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INSTRUCTIONS TO CANDIDATES

1. Please read the instructions given in the question paper CAREFULLY.

2. This question paper is printed on BOTH side of the paper.

Q 3. This question paper consists of PART A & B.

4. Answer ONLY three (3) quéstion in PART A and ONLY two (2) questions in PART B.

5. Please write your ans&ers on the answer booklet given.

6. All questions must b@eanswered in English (any other language is not allowe_d).

7. This question papd‘?must not be removed from the examination hall.
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THERE ARE FIVE (5) PAGES OF QUESTIONS, EXCLUDING THIS PAGE.
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Identify the difference between net asset and net invested funds \@(ghods in calculating the
zakah base and state why both methods results in the same zakah base?

(10 marks)

(10 marks)

Compiete the table to compare and contrast pertinent features of Mudaraba and Musharakah

contracts

(10 marks)

Mudharabah? How are they treated on the Balance Sheet respectively?
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Bank Arafat Islamic entered into an fjarah muntahia bitamleek contract\@rth Rahmat & Co to

lease an equipment for 5 years. Bank Arafat purchase the equipment from a local vendor on 1
January 2008 for RM 100,000 and incurred legal fees of RM 20,000 in relation to the ijarah
contract which it considered immaterial. Rahmat & Co. Agreed to pay 20 quarterly installments
of RM 6,000 per instaliment to Bank Arafat. The estimated useful life of the asset is 5 years and
the salvage value is RM 0. The bank follows a straight line depreciation policy. At the end of the
contract, the bank transfers the asset to Rahmat and cgias promised.

You are required to 3
a. Prepare journal entries
b. Income statement ()

¢. Balance sheet for the transaction\;l'yom year 1 to 5 until the termination of the jjarah
contract

(35 marks)

guesticny

&
On the 1% March 2009, &ﬁ Islamic Bank bought 25 tons of rubber from Lee Rubber on the
basis of Salam contract“The purchase price of this quantity of rubber was RM 250,000 (RM

Lee Rubber would

NV

e First shipment on June 15%, 2009 for the delivery of 10 tons.

10,000 per ton) paid §if¥full to Lee Rubber on the day the contract was signed. It was agreed that
ggver the commodity in two shipments as follows:

* Second shipment on July 30", 2009 for delivery of 15 tons.
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On April the 5™ 2003 the bank entered into a parallel Salam contract with a trading company
based in Singapore to sell them 25 tons of Rubber for total value of RM 275,000 (Rh/b@g ,000
per ton). The bank signed-up to deliver the commodity in two shipments as follows:U

O

‘e First shipment on the 20" of June 2009 for delivery of 10 tons (\3‘\
@
+ Second shipment on the 5" August 2009 for delivery of 15 tons. ™

Required:

I Present the Salam and Parallel Salam transactions in tl;?«form of journal entries,
balance sheet and income statement extract in the b@ of the bank.
9
ii. If Lee Rubber delivered only 10 tons instead of th&15 tons as promised, and the bank
had to buy the deficit quantity from another cor@@any at RM 12,000 per ton to fulfil its
contract, compute the loss to the bank due @ailure in defivery.
(35 marks)

Determine the amount of ZQah payable by Bank Islam Berhad for the financial year 2014
based on the AAOIFI's FAg“Q recommended methods (net asset method and net invested
fund method). C
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: | Statement of financial position as at 31 December 2014,

Q~L
Assets (JO
CRM’000
oy
>
Cash and bank balances with bank and agents Q?@ 150,500
Deposits and placements with financial institution \,>' 1,800,000
Dealing securities 1,200,500
Investment securities 300,000
Statutory deposits with Bank Negara Malaysia 250,000
Financing of customers 4,500,000
Bills receivables 250,500
Fixed assets 400,000
d\ 8,852,500
K9
~
L] LT kTR ~% 3
Liabilities & RM’'000
X
A
Deposit from customers @ 7,000,500
Deposits and placements of banks a\an other
financial institution 40,500
Bills payable 85,000
A
E)Q
¢
Ne)
R
X
N
$
N
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Shareholders’ Funds

Y
Q
Share capital 5Q5?DOO
Reservess _,‘1‘226.500
’ X
Jf"h,ssz,soo
Note: some of the bill receivables and bill payables are non-trade by nature@e amount are
RM 200,000 and RM 300,000 respectively. A%
(35 marks)
A
5)
9
“
R
?
Y
$
N

END OF QUESTION PAPER
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