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Abstract 

 

In this paper, we estimate the speed of adjustment for firm level data. We introduce an extrinsic In this paper, we estimate the speed of adjustment for firm level data. We introduce an extrinsic 

limitation to the model to test the impact on rate of adjustment. We find that extrinsic limitations 

have a significant impact on rate of adjustment. © 2017 A merican Scientific Publishers. All rights 

reserved 
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