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1. Please read the instructions given in the question paper CAREFULLY. A
2. This question paper is printed on both sides of the paper. UQQ
3. This question paper consists of TWO (2) sections: Sé)e\c*tion A and section B. _{o
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1. Similar to the structure of conventional money market, Islamic I{'@ney market has

three components, discuss the thr% components of the Islan}@'money market.

(:)5: UQ 0@ (9 marks)
© “

Q
2. Compare and contrast the —Pslamlc Interbank Money Market (IIMM) with its

&
A conventional counterpart. ¢
‘%J P\% (4 ksh
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§ 5 3
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~ 3. Compare and contrast a sukuk with a conventional bond. o
@"\ (7 nﬂsarks)
s Y
Q ({B-
4, Describe some of the advantages to thq¢15m by being listed. 1@
({.a V(4 marks)
Y—
N &
5. Evaluategn equity investment fromh@e Shariah viewpoint.
~/
8 (6 marks)
5‘?
6. Brieflpeexplain some differences between the Dow Jones Shariah screening filter
and gfat of the Malaysian SAC. &
,E? (8 marksg)
~
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7. Discuss the unique risks associated with Islamic money market. ({’}
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Is}@‘i’u’nc Bank A (IBA) takes a @)"day Mudarabah interbank I{\,%stment deposit rfrom

\
@hmic Bank B (IBB). The fac&alue of the deposit is RM10million. The PSR is 70:30.

\Assuming the gross profit défared by IBA on a one li/ear deposit is 4.5% annualized,
determine the total amounl\’mat IBA is obliged to pay IBB on day 91. The Govern

[Qent
Investment Certificate rate (GIC) is 3.0%. N

(JO

o marks)
&

A X
RS & &
Given the following information, calculate tHe redemption amount (RA9}és a result of an
interbank deposit transaction. .‘:’

* Princjpal amount - RM 50 m'télk'

‘3m@IKUBOR - 48% (hualize)

. Tea}or of deposit - 60 da?é (2 months).-
A

(10 ma&s)
&

&
S A
If a bond has 7 years to maturity with a face valuqs?f RM 1, 000 and a requiged yield of

8.5% and it is 10% coupon paid annually, what @ld its price of the bond?\{?s the bond
N
selling at a premium or discount to face value? 8/hy is this so?

N (a3 (10 marks)
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. A company has a reported net income of RM 12 million and 60 mi@n shares

outstanding. Q
1) Estimate the stock’s market price_if the price earning (P/E) ratio |sf‘3 0.
2) W—Eat is the company's value by gkarket capitalization? Y}
g $ (10 marks)
_ < N
1) & leen the followmg lnformm?;on determine the correct price of the stock.
(g‘- Last dividend ‘(\? =RM 2.00 (;\'k
'S) Required return ~ =14% 8

~ Expected grow rate of dividend = 4% for the foreseeable future. i'_)

&

2) Suppose you purchased a stock at the price you computed in (1)@ove. If the
firm subsequently faces financial distresg~¢ausing the required retu@ to increase
by an additional 3%, what is the stock’s f‘réw price likely to be?

-

AL (10 marks)
[

'3
Q.a

pRoten odiedk A,
RM 130 mll[lon 8‘
2 RM 115 million ©
3 RM 95 million L
4 RM 80 million &
5 RM 70 million n‘}'
"y
\ & N
Calculate the expec_ggd sales price for this sukuk. ) ~/
Q. . Q (10 marks)
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| END OF QUESTION PAPER
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