Newly-launched Wakaf Mara Madani out to enhance socio-economic well-being of Bumiputeras
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The government has officially launched Wakaf Mara Madani, a key initiative aimed at enhancing the socioeconomic well-being of the Bumiputera community.
Stemming from the resolutions of the Bumiputera Economic Congress (KEB 2024), this initiative was formally announced by Prime Minister Datuk Seri Anwar Ibrahim.
The launch of Wakaf Mara Madani coincided with the 59th anniversary of the Majlis Amanah Rakyat (Mara), signifying a renewed commitment to sustainable socioeconomic development.
The primary objective of this initiative is to serve as a catalyst in fostering a prosperous Bumiputera society through the sustainable use of ‘wakaf’ (endowment) instruments.
Mara has been officially appointed as the ‘mutawalli’ (trustee) for Wakaf Mara Madani by the Federal Territories Islamic Religious Council (MAIWP) following the signing of the ‘mutawalli’ agreement in January this year.
This appointment, valid for five years, authorises Mara to manage and administer the wakaf assets in accordance with Islamic principles.
To date, Mara has collaborated with six state Islamic Religious Councils, with engagements with eight more states expected in the near future.
In a significant boost, the FinanceMinistry has granted approval for tax deductions of up to 10 per cent on aggregate income for contributions to Wakaf Mara Madani, under Section 44 11(C) of the Income Tax Act 1967.
This incentive is expected to encourage greater participation from corporations and individuals in supporting the initiative.
As the appointed trustee, Mara has been entrusted with managing the funds and distributing benefits derived from Wakaf Mara Madani, to be carried out in accordance withthe syariah principles and good governance practices.
The financial reporting for Wakaf Mara Madani will adhere to the Islamic Accounting Standards for Baitulmal, Zakatand Wakaf (PPIBZW), to be enforced by the National Accounting Department starting this year.
To further strengthen the initiative, the Madani Government has allocated a RM100-million grant as seed capital to develop a transparent, accountableand sustainable wakaf ecosystem.
This substantial financial support underscores the government’s commitment to fostering a robust and wellgoverned wakaf framework.
Since its establishment on March 1, 1966, Mara has played a crucial role in advancing the socioeconomic progress of the Bumiputera community.
Over nearly six decades, the agency has successfully provided educational opportunities to over 1.2 million students through its institutions, including the Mara Junior Science College (MRSM), Kolej Profesional Mara, UniKL, and GiatMARA, alongside various education financing programmes.
Additionally, Mara has nurtured over one million entrepreneurs through financing, training, and industry development programmes.
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